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KING COUNTY
INTERNATIONAL PUBLIC

TOTAL I-NET AIRPORT TRANSPORTATION

ASSETS
Current assets

Cash and cash equivalents 96,418,106$         125,216$    7,213,018$        63,339,476$        
Accounts receivable 35,049,889 - 342,050 15,789,640
Estimated uncollectible accounts receivable (258,286) - (39,345) -
Notes/contracts receivable 1,682,741 - 1,462,881 -
Due from other funds 1,396,880 63,570 60 -
Due from other governments 38,184,906 - 60,206 37,720,030
Inventory of supplies 17,379,891 - 82,144 12,551,306

Total current assets 189,854,127 188,786 9,121,014 129,400,452

Restricted assets
Operations
   Cash and cash equivalents 51,455,174 - - -
    Interest Receivable 549 - - -
Construction
   Cash and cash equivalents 447,723,651 - 25,953,032 237,558,748
   Accounts receivable 4,367,029 - - -
   Interest receivable 4,177 - - -
   Due from other funds 8,101 - - -
   Other restricted assets - construction 30,136,079 - 3,307,567 26,828,365
Bond
  Cash and cash equivalents 98,954,573 - - 7,434,839
  Investments 66,448,577 - - 31,432,301
  Due from other funds 1,606,794 - - 1,606,794
  Other restricted assets - bond 144,293 - - -

Total restricted assets 700,848,997 -0- 29,260,599 304,861,047

Fixed assets
Land 184,697,558 - 14,960,463 118,690,379
Buildings 679,536,526 - 19,391,971 235,783,737
Improvements other than buildings 1,326,737,749 - 16,782,126 489,761,401
Furniture, machinery and equipment 1,569,013,128 1,126,351 2,812,817 669,937,433
Accumulated depreciation (1,484,109,236) (80,454) (24,630,868) (683,327,253)
Work in progress 343,355,594 - 11,213,328 92,827,002

Total fixed assets 2,619,231,319 1,045,897 40,529,837 923,672,699

Noncurrent assets
Advances to other funds 906,343 - - 906,343
Deferred charges - environmental remediation costs 7,797,189 - - -
Deferred charges - other 5,500,720 - - 594,232
Prepaid rent 1,912,500 - - 1,912,500

Total noncurrent assets 16,116,752 -0- -0- 3,413,075
TOTAL ASSETS 3,526,051,195$    1,234,683$ 78,911,450$     1,361,347,273$   
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636,290$         -$             13,629,337$   1,086,975$    10,387,794$       
131,170 - 6,274,421 80,637 12,431,971

- - (138,304) (80,637) -
219,860 - - - -
135,283 - 1,197,967 - -

1,525 - 386,325 - 16,820
88,116 - 492,311 - 4,166,014

1,212,244 -0- 21,842,057 1,086,975 27,002,599

- - 34,132,331 - 17,322,843
- - - - 549

1,065,220 - 85,485,737 - 97,660,914
26,845 - 224 - 4,339,960

- - - - 4,177
8,101 - - - -

- - 147 - -

- 186,674 - - 91,333,060
- - - - 35,016,276
- - - - -
- - - - 144,293

1,100,166 186,674 119,618,439 -0- 245,822,072

- - 15,715,804 1,422,865 33,908,047
- - 17,270,434 733,296 406,357,088
- - 88,762,336 - 731,431,886

15,828,644 - 33,257,191 - 846,050,692
(7,438,532) - (73,376,475) (733,296) (694,522,358)
6,406,938 - 6,712,485 - 226,195,841

14,797,050 -0- 88,341,775 1,422,865 1,549,421,196

- - - - -
- - - - 7,797,189
- - - - 4,906,488
- - - - -

-0- -0- -0- -0- 12,703,677
17,109,460$    $186,674 229,802,271$ 2,509,840$    1,834,949,544$ 
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INTERNATIONAL PUBLIC

TOTAL I-NET AIRPORT TRANSPORTATION

LIABILITIES AND FUND EQUITY
Current liabilities

Accounts payable 16,028,058$         605$           194,675$           9,931,156$          
Estimated claims settlement 2,322,596 - - 607,274
Due to other funds 9,341,409 105,653 2,157,126 3,078,141
Interest payable 1,579,270 - 63,168 -
Wages payable 18,522,307 - 130,270 15,512,341
Taxes payable 181,740 - 136,070 21,578
Deferred revenues 9,593,611 - 13,060 9,580,536
Obligations under reverse repurchase agreements 3,079,807 - 716,579 1,285,340
General obligation bonds payable 4,904,732 - 255,000 -
State revolving loan payable 2,864,434 - - -
Notes payable 83,500,000 - - -
Custodial accounts 40,973 - - -

Total current liabilities 151,958,937 106,258 3,665,948 40,016,366

Liabilities payable from restricted assets
Accounts payable 21,401,317 - 317,458 2,667,604
Estimated claims settlement 7,339,447 - - -
Taxes payable 794,201 - - -
Due to other funds 2,833,674 - 13,603 -
Interest payable 30,525,624 - - 2,645,600
Wages payable 736,499 - - -
Arbitrage earnings payable 51,361 - 1,102 -
Obligations under reverse repurchase agreements 7,246,341 - - 4,929,627
General obligation bonds payable 11,650,000 - - 3,015,000
Capital leases payable 10,874,434 - - 10,874,434
Revenue bonds payable 23,775,500 - - -

 Landfill closure and post-closure care liability 90,517,855 - - -
Total liabilities payable from restricted assets 207,746,253 -0- 332,163 24,132,265

Long-term liabilities
General obligation bonds payable 638,217,770 - 8,325,000 137,495,000
Revenue bonds payable 866,780,000 - - -
Deferred bond discount/refunding losses (83,431,400) - - (3,542,471)
Capital leases payable 32,297,357 - - 32,297,357
State revolving loans payable 55,909,942 - - -
Environmental and property remediation costs 1,568,485 - - 1,067,402
Compensated absences payable 41,168,724 - 403,395 30,515,079
Customer deposits 408,940 - 408,940 -

Total long-term liabilities 1,552,919,818 -0- 9,137,335 197,832,367

Total liabilities 1,912,625,008 106,258 13,135,446 261,980,998

Fund equity
Contributions 872,520,173 - 29,932,582 410,102,944
Retained earnings - reserved 
  Annual debt service reserve 61,587,198 - - -
  Term bond reserve 13,775,534 - - -
  Contingency reserve 2,000,000 - - -
  Operating reserve 4,139,000 - - -
  Betterment reserve 5,900,811 - - -
  Debt service reserve 44,747,341 - - -
    Less current principal and interest payable (46,186,317) - - -
  Sales tax reserve 48,161,173 - - 48,161,173
Retained earnings - unreserved (deficit) 606,781,274 1,128,425 35,843,422 641,102,158

Total fund equity 1,613,426,187 1,128,425 65,776,004 1,099,366,275

TOTAL LIABILITIES AND FUND EQUITY 3,526,051,195$    1,234,683$ 78,911,450$     1,361,347,273$   
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81,840$           -$             2,590,065$     -$                  3,229,717$         
- - - - 1,715,322
- - 514,197 - 3,486,292
- - 374,315 - 1,141,787

36,280 - 1,129,475 - 1,713,941
- - 3,117 1,209 19,766
- - 15 - -
- - 1,077,888 - -
- - 4,649,732 - -
- - - - 2,864,434
- - - - 83,500,000

40,973 - - - -
159,093 -0- 10,338,804 1,209 97,671,259

85,512 - 1,303,229 - 17,027,514
- - - - 7,339,447
- - - - 794,201
- - 47,358 - 2,772,713
- - - - 27,880,024
- - - - 736,499
- - - 3,337 46,922
- - 1,659,746 - 656,968
- - - - 8,635,000
- - - - -
- 500 - - 23,775,000
- - 90,517,855 - -

85,512 500 93,528,188 3,337 89,664,288

- - 35,322,770 - 457,075,000
- - - - 866,780,000
- - (1,171,659) - (78,717,270)
- - - - -
- - - - 55,909,942
- - - - 501,083

147,472 - 2,314,104 - 7,788,674
- - - - -

147,472 -0- 36,465,215 -0- 1,309,337,429

392,077 500 140,332,207 4,546 1,496,672,976

19,095,763 - 17,437,069 123,552,975 272,398,840

- - - - 61,587,198
- - - - 13,775,534
- - - - 2,000,000
- - - - 4,139,000
- - - - 5,900,811
- - - - 44,747,341
- - - - (46,186,317)
- - - - -

(2,378,380) 186,174 72,032,995 (121,047,681) (20,085,839)

16,717,383 186,174 89,470,064 2,505,294 338,276,568

17,109,460$    186,674$  229,802,271$ 2,509,840$    1,834,949,544$ 
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